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After the Southeast Asian financial crisis breaking out in 1997, China's big four 
state-owned banks accumulated a large number of the NPLs, which has seriously affected the 
economic development of china. The government tried to resolve the Asian financial crisis, 
and paid a great deal of attention on NPLs of China's big four state-owned banks. Especially, 
the closure and bankruptcy of CADTIC (China Agricultural Development Trust 
Investment Company) and GITI (Guangdong International Trust & Investment 
Corporation) put resolving the NPLs of the four state-owned commercial banks on the 
agenda. In this background, our government set up four financial asset management 
companies in accordance with our national conditions and experiences learned from abroad. 
  After more than 10 years development, the four financial asset management companies 
nearly finished dealing with the policy NPLs and loss NPLs which accepted from ICBC and 
CCB before. In addition, with the deeply reform of China's economic and financial systems, 
the improvement of the legal environment and the social credit environment, and the 
enhancement of the banks' risk management, the ratio of NPLs in the banks dropped to a low 
level and the resource of NPLs reduced. Then, the traditional business of the financial asset 
management companies faced an exhaustive risk, and the bottleneck of the development was 
gradually appear, which threaten the survival and development if we did not seek the 
transformation.  
This article, combined with the experience of the author, based on the reality of China 
Orient Asset Management Corporation and the past success and failure, in view of the 
existing advantages and disadvantages and the transformation experience of domestic and 
foreign financial asset management companies, tried to made suggestions for the development 
of the China Orient Asset Management Corporation with its own features. 
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纪 80 年代产生的不良贷款的成因和比例如下： 
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